
Office Depot, Inc. Names Jerri Devard Chief Marketing Officer

September 14, 2017

BOCA RATON, Fla.--(BUSINESS WIRE)--Sep. 14, 2017-- Office Depot, Inc. (NASDAQ:ODP), a leading provider of office supplies, business products
and services delivered through an omnichannel platform, today announced that Jerri DeVard, a senior executive with more than 30 years of extensive
marketing and leadership experience at large global brands, has joined the organization as Executive Vice President and Chief Marketing Officer. She
will report directly to Office Depot’s Chief Executive Officer Gerry Smith.

DeVard will lead the strategy for furthering Office Depot’s brand positioning and oversee the integration of all marketing and communications
initiatives. She will be responsible for driving the growth and implementation of strategic marketing activities that build brand equity and increase
market share.

"Jerri has tremendous insight and experience leading global marketing efforts for world-class consumer brands, with a proven record of delivering
business results while acting as a change agent,” said Gerry Smith, chief executive officer for Office Depot, Inc. “We are excited to welcome Jerri to
Office Depot as her leadership and fresh perspective will be instrumental in driving a more integrated omnichannel marketing approach that builds
brand loyalty and positions the company for growth. I look forward to partnering with Jerri in building the new Office Depot."

Previously, DeVard was the senior vice president and chief marketing officer for The ADT Corporation, the nation's largest security company. She
led ADT’s centralized marketing across the residential, small business and health business units and was responsible for all strategic, operational and
financial aspects of the company’s integrated marketing programs. Prior to ADT, DeVard held various marketing leadership positions for large,
well-known organizations including Nokia, Verizon and Citigroup. She currently serves on the Board of Directors for Under Armour, Inc. and Cars.com.

“Office Depot has a strong foundation in place and I am eager to build on that and help propel the business forward as the company continues to focus
on strategies that drive innovation and fuel growth,” said DeVard. “This is a great time to come on board and I’m thrilled to be an integral part of Office
Depot’s transformation.”

About Office Depot, Inc.

Office Depot, Inc. is a leading provider of office supplies, business products and services delivered through an omnichannel platform.

The company had 2016 annual sales of approximately $11 billion, employed approximately 38,000 associates, and served consumers and businesses
in North America and abroad with approximately 1,400 retail stores, award-winning e-commerce sites and a dedicated business-to-business sales
organization – with a global network of wholly owned operations, franchisees, licensees and alliance partners. The company operates under several
banner brands including Office Depot, OfficeMax and Grand & Toy. The company’s portfolio of exclusive product brands include TUL, Foray, Brenton
Studio, Ativa, WorkPro, Realspace and Highmark.

Office Depot, Inc.’s common stock is listed on the NASDAQ Global Select Market under the symbol “ODP.”

Office Depot is a trademark of The Office Club, Inc. OfficeMax is a trademark of OMX, Inc. ©2017 Office Depot, Inc. All rights reserved. Any other
product or company names mentioned herein are the trademarks of their respective owners.
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