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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On March 7, 2008, Office Depot, Inc., a Delaware corporation (the “Company”), entered into Amendment No. 1 (the “Amendment”) to the Company’s Credit Agreement, dated
and effective as of February 25, 2008, with the banks, financial institutions and other institutional lenders (collectively, the “Lenders”) party to the Credit Agreement (defined
below) and Wachovia Bank, National Association, as Administrative Agent (the “Agent”), amending the Five Year Credit Agreement, dated as of May 25, 2007 (as theretofore
amended, modified or supplemented, the “Credit Agreement”) by and among the Company, the Lenders and the Agent. The Amendment amends the Credit Agreement by,
among other things, (i) revising the minimum Fixed Charge Coverage Ratio (as defined in the Credit Agreement, as so amended) required to be maintained by the Company, (ii)
deleting the ability of the Company and its subsidiaries to incur liens relating to an accounts receivable securitization program and the ability to sell assets in connection with
any such securitization program, (iii) limiting the Company’s liens securing other debt, (iv) imposing restrictions on the Company’s ability to make investments and
acquisitions, subject to certain baskets set forth in the Amendment, (v) imposing restrictions on the Company’s ability to repurchase or redeem shares of its stock, subject to
certain baskets set forth in the Amendment, and (vi) permitting certain liens, investments and debt which were in existence as of February 25, 2008 and set forth on revised
schedules to the Credit Agreement.

Such amendments (other than the amendments described in sub-clause (vi) above) shall be rescinded and of no further force and effect on the date that the Fixed
Charge Coverage Ratio is not less than 1.70 to 1.00, measured as of the last day of each of the two fiscal quarters ended immediately prior to such date (the “Rescission Date”).
Upon the occurrence of the Rescission Date, the terms of the Credit Agreement which were amended by the Amendment (to the extent so rescinded as described above) revert to
their respective terms as in effect prior to the effectiveness of the Amendment and the new provisions set forth in the Amendment, to the extent so rescinded, shall be of no
further force and effect.

The Company paid each Lender executing the Amendment a fee as set forth in the Amendment.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by reference to the full text of the Amendment which is
filed as Exhibit 10.1 to this Current Report on Form 8-K and incorporated into this report by reference.

ITEM 2.03 CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN OFF-BALANCE SHEET ARRANGEMENT OF A
REGISTRANT.

The disclosure required by this item is included in Item 1.01 of this Current Report on Form 8-K and is incorporated herein by reference.




ITEM 9.1 FINANCIAL STATEMENTS AND EXHIBITS

Exhibit 10.1  Amendment No. 1 to the Credit Agreement, effective as of February 25, 2008, between Office Depot, Inc., the Lenders referred to therein and Wachovia Bank,
National Association, as agent for the Lenders.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto
duly authorized.
OFFICE DEPOT, INC.

Date: March 10, 2008 By: Elisa D. Garcia C.

[s/ Elisa D. Garcia C.
Executive Vice President, General Counsel
and Corporate Secretary




EXECUTION COPY

ANMENDMENT NO. 1 TO THE
CREDIT AGREEMENT

Dated as of February 25, 2008

AMENDMENT NO. 1 TO THE CREDIT AGREEMENT (this “Amendment™) among
Office Depot, Inc.. a Delaware corporation (the “Borrower™). the banks, financial institutions and other
mstiutional lenders parties to the Credit Agreement referred to below (collectively. the “Lenders™) and
Wachovia Bank National Association. as agent (the “Agent”) for the Lenders.

PRELIMINARY STATEMENTS:

1) The Borrower. the Lenders and the Agent have entered into a Five Year Credit
Agreement dated as of May 25, 2007, and a warver thereunder dated as of Wovember 5, 2007 (as
amended. supplemented or otherwise modified through the dare hereof. the “Credit Agreement™).
Capitalized terms not otherwise defined in this Amendment have the same meanings as specified m the
Credit Agreement.

) The Borrower and the Required Lenders have agreed to amend the Credit
Agreement as heremafter set forth.

SECTION 1. Amendments to Credit Agreement. Subject to Section 3, hereof. the
Credit Agreement 1s, effective as of the date hereof and sulbyect to the satisfaction of the conditions
precedent set forth in Section 2. hereby amended as follows:

(a) Section 1.01 15 amended by adding the following defimtions i the appropnate
alphabetical sequence:

“Tovestment” i any Person means any loan or advance to such Person. any purchase or
other acquisition of any capital stock, warrants, nghts. options, abligations or other securities or
all or substantially all of the assets of such Person, any capital contribution to such Person or any
other mvestment in such Person, mncluding, without limitation, any arrangement pursuant to
which the investor incurs Debt of the types referred to m clauses (h) and (1) of the definition of
“Debt” mn respect of such Person.

“Fixed Charge Coverase Ratio” means, as of any date. ratio of (a) the sum of
Consclidated EBITR of the Borrower and 1ts Subsidiaries for each peniod of four consecutive
fiscal quarters ended as of such date plus for each caleulation including the fiscal quarter ending
December 29, 2007, $30,000.000 arising from a vendor program adjustment. to (b) the sum of
(1) net interest payvable on. and amortization of debt discount in respect of, all Debt dunng such
period plus (1) rentals pavable under leases of real or personal. or muxed, property during such
period, in each case, by the Borrower and its Subsidiaries on a Consolidated basis.

(b) Section 5.02(a)(ii1) is amended in full to read as follows:
{111)  Liens existing on February 25, 2008 and described on Schedule 5.02(a) hereto,

{c) Section 5.02(a)(v) 1s deleted 1 full and the following mserted i place thereof:
“[Intentionally onutted]”

NYDOCS03/855812.7




(]

(d) Section 5.02(a)(vi) 1s amended in full to read as follows:

{vi)  other Liens secuning Debt mn an aggregate principal amount. when added
to Debt permitted to be incurred m accordance with Section 5.02(e)(1v){(¥). not to excesd
$100,000,000 at any time outstanding.

{e) Section 5.02(b)(11) 15 deleted 1 full and the following 1nserted 1n place thereof:
“[Tntentionally onutted]™

(£ Section 5.02(e){11) 15 amended by deleting the phrase “on the Effective Date™ and
substituting therefor the phrase “on February 25, 20087

(=) Section 5.02(e)(1v) 15 amended in full to read as follows:

{1v) other (x) unsecured Debt m an aggregate principal amount not to exceed
$300,000,000 at any time outstanding and (y) Debt (whether secured or unsecured) to the
extent such Debt would be pernutred under Section 5.02(a)(v1); and

(L) A new Section 5.02(g) 15 added to read as follows:

{g) Investments m Other Persons Make or hold. or pernut any of its Subsidianies to
male or hold, any Investment in any Person other than:

(1) Investments by the Borrower and 1ts Subsidiaries in their Subsicharies.

{11) Investments i “cash equivalents™ and “marketable secunties”™ as
determuned 1n accordance with GAAP:

(111)  Investments consisting of intercompany Debt permitted under
Section 5.02(e)(1):

{1v)  Investments set forth on Schedule 5 02(g); and

(v) other Investments m an aggregate amount mvested not to exceed
$80.000,000 1n 2008 and $30,000,000 m any subsequent calendar year plus for each vear
after 2008, the excess of (x) the amount pernutted to be invested in accordance with this
Section 5.02(g)(v) over (y) the aggregate amount of such Investments actually made in
accordance with this Section 5.02(g)(v) in the immediately preceding calendar year.

(1) A new Section 5.02(h) 15 added to read as follows:

{h) Share Repurchases. Etc. Purchase, redeem or otherwise acquire for value (or
pernut any of 1ts Subsidianes to do so) any shares of any class of capital stock of the Borrower or
any warrants, nights or opfions to acqure any such shares. now or hereafter outstanding. except
that the Borrower may purchase. redeem or otherwise acquire shares of 1ts common stock or
warrants, rights or options to acquire any such shares (x) for cash solely out of 50% of net income
of the Borrower and its Subsidiaries arising after December 31, 2007 and computed on a
cumulative Consolidated basis, provided that (1) no Default shall have occurred and be continuing
at the time of any action described i this clause (x) or would result therefrom and (1) the Fixed
Charge Coverage Ratio 1s not less 1.60:1.00. measured as of the last day of each of the two fiscal
quarters ended immediately prior to such action described in this clavse (x). and (v) (A) i
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(V)

connection with employee compensation and relared stock and bonus plans, (B) from ternunated
or deceased emplovees and present and former directors (including, without limutation, in each
case, from their estates) and (C) 1 connection with stock plans with officers and directors of the
Borrower or its Subsidiaries.

1 Section 5.03(a) 1s amended 1n full to read as follows:

(a) Fixed Charge Coverage Ratio. Mamntam a Fixed Charge Coverage Ratio as of
each of the dates set forth below of not less than the ratio set opposite such date:

Fiscal Quarter ending Ratio
March 29, 2008 1.25:1.00
June 28 2008 1.25:1.00
September 27, 2008 1.25:1.00
December 27, 2008 1.30:1.00
March 28. 2009 1.40:1.00
Tune 27, 2009 1.40:1.00
September 26, 2009 1.50:1.00
December 246, 2009 1.55:1.00
March 27, 2010 and thereafter 1.70:1.00

(k) Schedule 5.02(a) 15 amended 1n full to read as set forth as Amnex A to this
Amendment.

Y] Schedule 5.02(¢e) 15 amended in full to read as set forth as Annex B to this
Amendment.

(m) A new Schedule 5.02(g) 1s added to read as set forth as Annex C to thus
Amendment.
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SECTION 2. Conditions of Effectiveness. Tlus Amendment shall become effective as
of the date first above writtenn when. and only when, the Agent shall have recerved (a) counterparts of ths
Amendment executed by the Borrower and the Required Lenders and the consent attached hereto
executed by each Guarantor and (b} a fee, for the account of each Lender executing this Amendment, in
an amount equal to 0.125% of each such Lender’s Commitment. Tlis Amendment 1s subject to the
provisions of Section 8.01 of the Credit Agreement.

SECTION 3. Termination of Amendment. Section 1 of this Amendment (other than
subsections (b), (), (k) and (1) thereof) shall be rescinded and of no further force and effect on the date
that the Fixed Charge Coverage Ratio 15 not less 1.70:1.00, measured as of the last day of each of the two
fiscal quarters ended mmmedhately prior to such date (the “Rescission Date™), provided, however, that no
Default shall. after the Rescission Date, be deemed to have occurred as a result of the Borrower's
compliance with the terms of the Credit Agreement as so amended. during the effectiveness of thus
Amendment. For the avoidance of doubt, upon the occurrence of the Rescission Date, the terms of the
Credit Agreement which were amended by this Amendment, to the extent so rescinded pursuant to the
foregoing, revert back 1o their respective terms as in effect prior to the effectiveness of this Amendment,
and the new provisions hereof. to the extent so rescinded. shall be of no further force and effect.

SECTION 4. Representations and Warranties of the Borrower. The Borrower
represents and warrants as follows:

(a) Each Loan Party and their Material Subsidiaries (1) 15 a corporation duly
orgamzed, validly existing and 1n good standing under the laws of the junsdiction of its
mcorporation, (1) 15 duly qualified and 1n good standing as a foreign corporation 1n each other
qurisdiction m which 1t owns or leases property or m whach the conduct of 1ts business requires 1t
to so qualify or be licensed, except where the failure to be so qualified would not have a Matenal
Adverse Effect, and (1ii) has all requisite corporate power and authority (including, without
limitarion, all governmental licenses, permuts and other approvals) to own or lease and operate its
properties and to carry on 1ts business as now conducted as and proposed to be conducted.

(b) The execution, delivery and performance by the Borrower of this Amendment
and the Loan Documents. as amended hereby. to wluch 1t 1s or 1s to be a party are within the
Borrower s corporate powers, have been duly authonized by all necessary corporate action and do
not contravene (1) such Loan Party's charrer or by-laws or (i1) law or anv contractual restriction
binding on or affecting anv Loan Party, any of 1ts Subsidianies or any of 1ts properties.

{c) No authonization or approval or other action by, and no notice to or filing with,
any governmental authority or regulatory body or any other third party 1s required for the due
execution, delivery or performance by the Borrower of this Amendment or any of the Loan
Documents, as amended hereby, to which 1t 15 or is to be a party.

{d) This Amendment has been duly executed and delivered by the Bormower. This
Amendment and each of the other Loan Documents. as amended hereby, to which the Borrower
15 a party are legal, valid and binding obligations of the Borrower, enforceable agamnst the
Borrower 1 accordance with their respective terms. subject to applicable bankrptey. msolvency.
reorgamzation, moratoriim or other laws affecting the nights of creditors generally and subject to
general principles of equity,

(e The Consolidated balance sheet of the Borrower and its Subsidiaries as at

December 29, 2007, and the related Consolidated statements of income and cash flows of the
Borrower and its Subsidiaries for the fiscal year then ended, accompanied by an opinion of
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Deloitte & Touche LLP, mndependent public accountants, copies of which have been furmshed to
each Lender. fairly present the Consolidated financial condinon of the Borrower and 1ts
Subsidiaries as at such dates and the Consolidated results of the operations of the Bomrower and
its Subsidianies for the periods ended on such dates, all in accordance with generally accepted
accounting principles consistently applied. Since December 29, 2007, there has been no Materal
Adverse Change.

§3)] There 15 no pending or threatened action. suit. investigation, litigation or
proceeding, including, without linutation. any Environmental Action, affecting the Bormrower or
any of 1ts Subsidiaries before any court. governmental agency or arbitrator that (1) except as
disclosed m filings with the Securities and Exchange Commussion. could be reasonably likely to
have a Material Adverse Effect (other than the Disclosed Litigation) or (i1) purpoerts to affect the
legality. validity or enforceability of this Amendment or any of the other Loan Documents. as
amended hereby, and there has been no adverse change i the status, or financial effect on the
Borrower or any of 1ts Subsidianes, of the litigations or actions disclosed m filings with the
Securnties and Exchange Commission.

SECTION 5. Reference to and Effect on the Toan Documents. {a) On and after the
effectiveness of this Amendment. each reference 1n the Credit Agreement to “this Agreement™.
“hereunder”, “hereof” or words of like import referning to the Credit Agreement, and each reference in the
Notes and each of the other Loan Documents to “the Credit Agreement”. “thereunder”, “thereof” or
words of like import referring to the Credit Agreement. shall mean and be a reference to the Credst
Agreement. as amended by this Amendment.

(b) The Credit Agreement, the Notes and each of the other Loan Documents. as
spectfically amended by this Amendment. are and shall continue to be in full force and effect and are
hereby in all respects ratified and confirmed.

(c) The execution, delivery and effectiveness of thus Amendment shall not, except as
expressly provided herein, operate as a waiver of anv right, power or remedy of any Lender or the Agent
under any of the Loan Documents, nor constitute a watver of any provision of any of the Loan
Documents.

SECTION 6.  Costs and Expenses. The Borrower agrees to pay on demand all costs
and expenses of the Agent 1 connection with the preparation. execution, delivery and administration.
modification and amendment of this Amendment and the other mstruments and documents to be delivered
hereunder (including, without linutation, the reasonable fees and expenses of counsel for the Agent) in
accordance with the terms of Section 8.04 of the Credit Agreement.

SECTION 7. Execution in Counterparts. This Amendment may be executed m any
number of counterparts and by different parties hereto in separate counterparts, each of which when so
executed shall be deemed to be an onginal and all of which taken together shall constitute but one and the
same agreement. Delivery of an executed counterpart of a signature page to this Amendment by
telecopier shall be effective as delivery of a manually executed counterpart of this Amendment.

SECTION 8. Govermng Law. This Amendment shall be governed by, and construed
i accordance with, the laws of the Stare of New York.
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IN WITNESS WHEREOF, mmmmmmismmww be
mmwm&muﬁmmmmmmrmmmmm

OWW’ NC.
By Lo RS

'Iyae; 5VP Eingnce ,f’

WACHOVIA BANK, NATIONAL ASSOCIATION,
as Agent and as a Lender

By

Title:
CITICORP USA, INC, Reviewed and approved as to form end Jegality
5 by: Office Depot Legal Depariment

BNP PARIBAS Date:
By

Title:

Tutle:
BANK OF AMERICA, N.A.
By

Title:
JPMORGAN CHASE BANK, N.A.
By

Title:
FIFTH THIRD BANK
By

Title:
FORTIS CAPITAL CORP.
By

Title:
By

Title:
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment 1o be
executed by their respective officers thereunto duly authorized, as of the date Tirst above written,

OFFICE DEPOT, INC.

By

Title:

WACHOVIA BANK, NATIONAL ASSOCIATION,

as Apgentand as s Le?r

Beth Rue
Vice President

CITICORP USA, INC.
By

Title:
BNP PARIBAS
By

Title:

By,

Title:
BANK OF AMERICA, N.A.

Title:
JPMORGAN CHASE BANK, N.A.

By

Title:
FIFTH THIRD BANK

By
Title:

FORTIS CAPITAL CORP,

By

Title:

By

Title:
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IN WITNESS WHEREOF, this parties hereto have coused this Amendment to be
executed by their respeetive officers therounto duly autharized, #s of the date first above written.

OFFICE DEPOT, INC.

By
Title:
WACHOVIA BANK, NATIONAL ASSOCIATION,
as Apent and as 2 Lender
By

Ttle:

CITICORPUSA, 1
!

Title:™ wﬂw

BN PARIBAS

By

By

Title:

By___
Title:

BANK OF AMERICA, N.A.

Tritle:
JPMORGAN CHASE BANK, N.A,

By

tie:
FIFTH THIRD BANK

By

Title:
FORTIS CAFITAL CORP.

By

Tutle:

By

Titde:
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IN WITNESS WHEREQF, the parties hereto have caused this Amendment to be
executed by their respective officers thersunto duly authorized, as of the date first above written.

OFFICE DEPQT, INC.
By
Title:
WACHOVIA BANK, NATIONAL ASSOCIATION,
us Agent and as a Lender
By
Title:
CITICORF USA, INC,
By
Title:
BNPP.

BANK OF AMERICA, N.A.

By

Title:
IPMORGAN CHASE BANK, N.A.
By

Title:
FIFTH THIRD BANK
By

Title:
FORTIS CAPITAL CORP.

By

Title:

By

Title:
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be
executed by their respective officers thereunto duly suthorized, as of the date first ahove written.

OFFICE DEPOT, INC.

By
Title:
WACHOVIA BANK, NATIONAL ASSOCIATION,
a5 Agent and as a Lender
By,
Title:

CITICORP USA, INC.

By

Title:
BNP PARIBAS
By

Title.

By

Title:
BANK OF AMERICA, N.A.
Byﬂ‘ang‘k«..n—

Title: <M

JPMORGAN CHASE BANK, N.A.

By

Title:
FIFTH THIRD BANE
By

Title:
FORTIS CAPITAL CORP.
By

Title:

By,

Title:

NYDOCS(3/E85812.7




IN WITNESS WHEREOF, the parties hereto have cansed this Amendment to be
executed by their respective officers therennto duly authorized, as of the date first above written.

OFFICE DEPOT, INC.

By

Title:

WACHOVIA BANKE, NATIONAL ASSOCIATION,
as Agent and as a Lender

By

Title:
CITICORP USA, INC.

By e

BNP PARIBAS
By

Title:

By

Title:

BANK OF AMERICA, N.A.

FORTIS CAPITAL CORP.

By

Title:

By

Title:




IN WITNESS WHEREOF, the parties hersio have caused this Amendment (o be
exceuled by their respective officers thereunto duly authorized, as of the date first above written,

OFFICE DEPQT, INC.

By
Title:

WACHOVIA BANK, NATIONAL ASSOCIATION,
as Agent and as a Lender

By

Title:
CITICORP USA, INC.

By

Thtle:

BNF PARIBAS

JPMORGAN CHASE BANK, N.A,

By

Title:

B




IN WITNESS WHEREOF, the parties hereto have cavsed this Amendment to be
exccted by their respective officers thereunto duly authorized, as of the date first above writlen.

OFFICE DEPOT, INC.

By

Title:

WACHOVIA BANK, NATIONAL ASSOCIATION,
as Apgent and 3z a4 Lender

By
Title:

CITICORP USA, INC.
By

Title:
BNFP PARIBAS

By
Title:

By

Title:
BANK OF AM ERICA, N.A,

By
Title;

JFMORGAN CHASE BANK, N.A,

By
Title:

FIFTH THIRD BANK
By

Title;

FORTL PIT ORP,

o | 2 A
Trtid: j m Streb

S naging Director

’ fﬁﬂe: fp




THE ROYAL BANK DW\\ID PLC
By -

Tithe: ot U Yl
SUNTRUST BANK

By

Title:
UBS LOAN FINANCE LLC

By

Title:

By

Title:
THE BANK OF NOVA SCOTIA

By

Title:
MORGAN STANLEY BANK

By

Title:
WELLS FARGO BANK, NATIONAL ASSOCIATION

By

Title:
By

Title:
WILLIAM STREET COMMITMENT CORPORATION

By

Title:
.S BANK, NATIONAL ASSOCIATION

By

Title:
SUMITOMO MITSUI BANKING CORPORATION

By _—
Title:




THE ROYAL BANK OF SCOTLAND PLC

By

Title:

SUNTRUST BANK

By
* Managi a| Director

UBS LOAN FINANCE LLC
By

Title:
By,

Title:
THE BANK OF NOVA SCOTIA
By

Title:

MORGAN STANLEY BANK

By

Title:
WELLS FARGO BANK, NATIONAL ASSOCIATION

By,

Title:

By

Title:
WILLIAM STREET COMMITMENT CORPORATION
By

Title:
U.S. BANK, NATIONAL ASSOCIATION

By
Title:

SUMITOMO MITSUI BANKING CORPORATION
By

Title:




THE ROY AL BANK OF SCOTLAND PLE

By
Title

SUNTRIUST BANK

By . S
Tithe:

LIBS LOAN FINANCE EEL

By _Q_______ ;

b S

By |
Title: e

THE BANK OF NOVA SCOTIA

By

Title:
MORGAN STANLEY BANK

By _
Title;

[1314. tsa
Assncate [Nie ol
Aanklng Produeis

Hirvinas [j8

fighard L, Tavrow
chor

[Hrel
anking Products
Serripas, LS

WELLS FARGO BANK, NATIONAL ASSOCIATION

By

Title:

By,

Title:

WILLIAM STREET COMMITMENT CORPORATION

By

Title:
115, BANK, NATTONAL ASSOCIATION

By .. -
Title

SUSITONIER LTS T BANRBRING CEBPOR

i
litle.

| e
1 al _\‘




THE ROYAL BANK OF SCOTLAND PLC

By
Tirle:

SUNTRUST BANK

By
Thtle:

LBS LOAN FINANCETLC

By

Title:

WELLS FARGO BANK, NATIONAL ASSOCIATION

By,

Title:

By

Tutde:
WILLIAM STREET COMMITMENT CORPORATION
Bv

[itie:
1.5, BANK NATIONAL ASSOCIATION

H—l..
Tude:

SUMITOMO MITSUL BANKING CORPORATION

Turle:




THE ROYAL BANK QOF SCOTLAND PLC

By

Title:
SUNTRUST BANK

By

Title:
UBS LOAN FINANCE LLC

By
Title:

By___
Title:

THE BANK OF NOVA SCOTIA

By

Title:
MORGAN STANLEY BANK

-/-‘ Law /] S 27T
By /ATEHAS

Title: ! Jiion 1 268 Sr4 4 7O J'/'-,'
WELLS FARGO BANK, NATIONAL ASSOCIATION
By

Title:

By
Title:

WILLIAM STREET COMMITMENT CORPORATION

By

Title:
LS. BANK, NATIONAL ASSOCIATION

By

Title:
SUMITOMO MITSUL BANKING CORPORATION

By

Title:




THE ROYAL BANK OF SCOTLAND PLC

By

Title:
SUNTRUST BANK
By

Title:

UBS LOAN FINANCE LLC

By

Title:

By,

Title:
THE BANK OF NOVA SCOTTA

By

Title:
MORGAN STANLEY BANK

By,

Tithe:
ml..%w;kl- ASSOCIATION
By

Title: 5 y‘f’

WILLIAM STREET COMMITMENT CORPORATION

By

Title:
.8, BANK, NATIONAL ASSOCIATION
By

Title:

SUMITOMO MITSUI BANKING CORPORATION
By

Title:




THE ROYAL BANK OF SCOTLAND PLC

By

Titke:
SUNTRUSTBANK
By

Title:

LUBSLOANFINANCELLC

Ry

 Title:

Title:
THE BANK OF NOVA SCOTIA

Ay

Title:
MORGAN STANLEY Bank

By

Tinle:
WELLS FARGO BANE. NATIONAL ASSDCIATION

By

Title:

By

Title:
WILLIAM STREET COMMITMENT CORPORATION
(Recourse only 1o the pssets of William Street Commitment Corporation)

By

o "Ns.mc: In fi L
Title: Assistant Vice President
LLS. BANE, NATIONAL ASSOCIATHIN

3y

Title:
SUMITOMO MITSUI BANKING CORPORATION

By

Title:




THE ROYAL BANK OF SCOTLAND PLC

By___
Title:

SUNTRUST BANK

By

Title:
UBS LOAN FINANCE LLC

By

Title:

By

Title:
THE BANK OF NOVA SCOTIA

By,

Title:
MORGAN STANLEY BANK

By

Title:
WELLS FARGO BANK, NATIONAL ASSOCIATION

By

Title:

By

Title:
WILLIAM STREET COMMITMENT CORPORATION
By

Title:
U.S. BANE, NATIONAL ASSOCIATION

By I'r{J -
Title: i’w",'ﬁ' E :

U.5. Bank, NA
SUMITOMO MIT5UI BANKING CORPORATION

By

Title;




THE ROYAL BANK OF SCOTLAND PLC

By
Title:

SUNTRUST BANK

By

Title:
UBS LOAN FINANCE LLC

By
Title:

By

Title:
THE BANK OF NOVA SCOTIA

By

Title:
MORGAN STANLEY BANK

By

Title:
WELLS FARGO BANE, MATIONAL ASSOCIATION

By

Title:

By

Title:
WILLIAM STREET COMMITMENT CORPORATION

By
Title:

1.8 BANK, NATIONAL ASSOCIATION

Iy
Title:

SUMITOMO MITSETBANKIRG CORPORATION
™ ~—

B_V T
Title: Gengial Munager i
MName:  Yoshihiro Hyakutome




UNION BANK OF CALTFORNIA. N.A.

By ?_gf-*,_..
Tisle: Ve TEE<ipgnT

MIZUHO CORPORATE BANK, LTD.

By

Title:




UNION BANK OF CALIFORNIA, N.A.
By

Title:

MIZUHO © RATE BANK, LTD.
/---'—r
By ” a{
Title:  Authorized Siggatory
By: Bertram H, Tang




ANNEX A

Schedule 5.02(a

Liens

EMC. Inc. (5600,000).

Certain computer egquipment obtained through EMC Corporation

IBM Credit Corporation (3530,000)

IBEM Computer information processing equipment and related goods cbtained through IBM Credit Corporation.

Ravmond Leasing ($570,000)

Forklifts and Warehouse Equipment.

StorageTek ($1,422,000)

Computer equipment.




Credit Lines
Borrower

Office Depot, Inc.

Office Depot Israel Lid.
Office Depot Israel Lid.
Office Depet Israel Lid.
Office Depot Israel Ltd.
Office Depot Israsl Lid.
Office Depot Japan Ltd
Office Depot Japan Lid

Office Depot Korea Lid.

Office Depot Korea Lid
Office Depot Network

Capital L eases

Obligor

Office Depot UK Lid
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Schedule 5.02(e

Subsidiary Debt

Lender

Citibank NA

Bank Hapoalim

First International Bank of lsrasl Ltd.
Bank Leumi Le |srasl
Mercantile Discount Gank Ltd.
Mizrahi Tefahot Bank

Citibank Japan

Sumitomo

Kaorea Exchange Bank

Korea Exchange Bank

China Merchant Bank

Office Depot International BVBA (Belgium)

Office Depot BS SAS (France)
Office Depot Hungary Kf
Papirius s.r.o. (Czech Republic)

ANNEX B

Qutstanding ($M)

50
$1.5
$10.5
537
5.8
58
3.7
$2.8
1.5
16
$.0

$31.9

Min | ease Payments [{SM)

528
562
318
33
$16.2

$29.3
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ANNEX C
Schedule 5.02(g)

Investments

$35 million Investment in Israel (partially owned subsidiary)
$1 million Investment in Canada (wholly owned subsidiary)
$25 million Investment in China (partially owned subsidiary)
$8.5 nullion Investment in Korea (partially owned subsidiary)

$10.3 million Investment in Czech Republic (partially owned subsidiary)




CONSENT

Dated as of February 25, 2008

The undersigned, a Guarantor under the Guaranty dated as of May 23, 2007 (the
“Guaranty”™) in favor of the Agent and the Lenders parfies to the Credit Agreement referred to in the
forepoing Amendment, hereby copsents to such Amendment and hereby confirms and agrees that
notwithstanding the effectiveness of such Amendment, the Guaranty is, and shall continue to be, in full
force and effect and is hereby ratified and confirmed in all respects, except that, on and after the
effectiveness of such Amendment, each reference in the Guaranty to the “Credit Agreement™,
shereunder”, “thereof” or words of like import shall mean and be a reference to the Credit Agreement, as

amended by such Amesdment .
THE OFFICE CLUB, INC.

7&( SVP Finance

Revlewsd and aporoved as to form and legality
t




